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Comparative Performance Review

2022
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Comparative Performance Review

2021-2022
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Comparative Performance Review

March 2020-2022
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Changes in Emerging Markets

VAL ANN
e DFCEX Total Return 7.38%  12.97%
DAADX Total Return  10.29%  18.28%

-16.00%

Jul'22 Aug 22 Sep 22 Oct 22 Nov '22 Dec 22 Jan '23

Date Range: 07/01/2022 - 01/30/2023

-
YESKE BUIE
ﬂ’ Jan 31 2023, 10:30AM EST. Powered by Y/ CHARTS



Rising Interest Rates? Look for Value
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Rising Interest Rates? Look for Value

Recent Value Performance in Context
July 1926-November 2022
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Rising Interest Rates? Look for Value

Relative Performance of Dimensional Value Equity Funds

2022 returns relative to prospectus benchmarks, as of December 31, 2022

us Value DFUV? US Marketwide Value ETF B 015%

DFLVX US Large Cap Value Portfolio I 5

DFAT  US Targeted Value ETF I 5.24%

DFFVX  US Targeted Value Portfolio . 5.86%,

DFSVX ~ US Small Cap Value Portfolio N 10.97%
International Value DFIVX International Value Partfalia - A

DFIV International Value ETF I 2 0

DISVX International Small Cap Value Portfolio I
Emerging Markets Value DFEVX  Emerging Markets Value Portfolio e 0

DEMGX Emerging Markets Targeted Value Portfelio . 710

0% 2% 4% 6% &% 10% 12%




Tough Times in Tech

2022
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International Stocks Strike Back

VAL ANN
® Yeske Buie 20.79%  75.95%
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2023 Outlook

Inflation and Interest Rates
Bonds Blues Behind Us?

Labor Market Updates

Recession Coming?



Inflation and Interest Rates

® US Consumer Price Index YoY

US Consumer Price Index: All Items Less Food and Energy YoY
® US PCE Price Index YoY
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Inflation and Interest Rates

Next Fed Meeting: Today, January 31%
" Expected rate increase: 0.25% - 0.50%

2023 Fed Meeting Calendar:
= March 215t

= May 2nd

" June 13th

" July 25th

= September 19t

= October 31

" December 12t



Bonds Blues Behind Us?

® DFA Global Core Plus Fixed Income Instl (DGCFX) Total Return
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Bonds Blues Behind Us?

FIXED INCOME CHARACTERISTICS

Weighted Average Weighted Average
Mumber of Weighted Average Modified Duration Effective Duration
Heldings Maturity (years) (years) (years) 30 Day SEC Yield Yield To Maturity
Five-Year Global Fixed Income
. 100% 289 1.77 1.77 3.74%
Portfolio (1)
Global C Plus Fixed |
OoF e e e eome 100% 931 6.30 6.30 4.68%
Portfolio
One-Year Fixed Income Portfolio (1) 100% 77 0.86 0.86 4,55%



Labor Market Updates

VAL ANN
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Labor Market Updates

® US Initial Claims for Unemployment Insurance

US Unemployment Rate 1.04M 9.60%
® US Consumer Price Index YoY
Overnight Federal Funds Rate 960000.0 8.80%
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Recession Coming?

VAL ANN
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A Note on Human Resilience

The End of the “Russia shock”

* Food prices: lower than at the beginning of 2022

= Fertilizer prices: lower than at the beginning of 2022

= Natural gas prices: lower than at the beginning of 2022
* Oil prices: lower than at the start of the war

How?

* Human beings are fundamentally resilient and ingenious,
and deployed their resources and worked together



SECURE Act 2.0



RMD Age Delayed (Again)

SECURE Act 2.0 Phased-In Timeline For RMD Beginning Ages

Birth Year Age at Which RMDs Begin

1950 or earlier 72 (70Y% for those who turned 70% prior to 2020)

1951 - 1959 73

1960 or later 75

© kitces.com LLC




Catch-Up Contributions Increased

IRA catch-up contribution has been at $1,000 for a long
time
" Indexed for inflation starting 2024

401(k) catch-up contribution for participants turning 60-
63 that year is the greater of:

= $10,000, or
" 150% of the current catch-up contribution

= Example:
= 2023: $10,000 or 150% of $7,500 catch-up ($11,250)




Roth, Roth, Roth!

Now
* Roth SIMPLE IRAs and Roth SEP IRAs are now an option

* Employers can make matching contributions to Roth portion of
employee retirement accounts (will be taxable income to
employee)

Starting in 2024
= No RMDs for Roth Employer Retirement Accounts

= Catch-up contributions if you earn > $145,000 will be required to
be made to Roth portion of employer retirement account

= 529-to-Roth IRA transfers



Automatic Missed RMD

Enrollment Penalty
Beginning in 2025, Was 50%
new 401(k) plans will Now 25% (further
require auto- reduced to 10% if
enrollment corrected within
" [nitial rate at least correction window)
3% (up to 10%)

* Automatic increase
1% per year to 10%



Spouses Inheriting IRAs

Can elect to be treated as the decedent
for RMD purposes (if spouse was
younger, can delay RMD start date to
when spouse would have turned 73/75)



Questions?



Thank you!


https://yebu.com/
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